
Highlights from the 2022 North Dakota Averages
	 The average net farm income for the 236 farms that were included in the 2022 North Dakota Farm Management Education 
Report was $430,678 compared to $408,835 in 2021. Median net farm income, probably a better measure of the typical farm, was 
$253,784 compared to $262,188 in 2021 and $118,208 in 2020. 
	 Statewide the crop yields were significantly higher than the drought year of 2021. Producers took advantage of the higher 
commodity prices, government payments, and crop insurance, in prevent plant areas, to increase their net return per acre on 
all crops which helped contribute to the increase in net farm income for 2022. Sunflowers had the highest net return per acre of 
$229.77 followed by Corn at $172.86 and Durum at $155.16 net return per acre.
	 The cow/calf producers took a hit this year with a net return of -$48.47 per cow. This was a $150.59 decrease from 2021. 
Even though weaning weights were higher at 521 pounds compared to 496 pounds in 2021 and feed costs were roughly $26 
lower at $443.78 per cow, producers sold calves at a lower value of $194.09 compared to 2021 at $208.22 per hundred weight. 
In addition, the April blizzard of 2022 had an impact on the weaning percentage of calves which was another limiting factor in the 
decrease in net return per cow. 
	 Rate of return on assets was 11.6% and rate of return on equity averaged 15.9%. This indicates borrowed money is 
making returns back to the operation. Term debt coverage ratio slightly decreased from a 4.54 in 2021 to a 4.31 in 2022. This ratio 
represents the ability of the average farmer to make payments with money left over for family living costs and taxes.  Working cap-
ital for the group averaged $782,447 compared to $585,213 in 2021.  The net farm income ratio decreased from 32.5% in 2021 to 
29.1% in 2022, putting farms in a slightly less efficient position in comparison to last year.
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Highlights from the 2022 
Red River Valley Averages

Overview for Red River Valley
	 The Red River Valley overview includes information from 232 farms located up and down the Red River Valley. 
Net Farm Income increased from $451,303 in 2021 to $519,837 in 2022. Factors that caused this year’s net farm income 
to increase include rally in commodity prices and an increase in inventory change from 2021.
	 The average farmer in the Red River Valley was 48 years old with 24 years of farming experience. The average 
farm size was 1858 acres and farmers spent an average of $1,231,756 on input costs, a 12% increase from 2021. 
Machinery purchased was up from 2021, totaling $182,482 as compared to $151,047. Farms sold an average of $34,661 
of machinery in 2022. 

Summary of Cash Flows 
Gross Farm Income $1,592,540
Non Farm Income $42,048
Total Cash Farm Exp.  $1,231,756
Income Taxes $29,341
Family Living $94,902
Money Borrowed $568,491
Principal Payments $467,359

2022 Average Crop Yields and Returns 
on Cash Rented Land

The average net farm income for 2022 was $519,837 compared to 
$451,303 in 2021. In addition, non-farm income averaged $42,048 in 
2022 compared to $37,983 in 2021.   

HRSW 
(bu/ac)

Soybeans 
(bu/ac)

Corn 
(bu/ac)

Yield/ac 68.01 42.75 171.60

Total Cost/ac $525.96 $447.08 $809.06

Net Return/ac $102.18 $157.70 $241.68

Cost/Unit 
 Produced $7.73 $10.46 $4.71
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Highlights from the 2022 
North Dakota Region 2 Averages

Overview for Region 2
	 The north central region of North Dakota remained strong in profitability in 2022 due to increased commodity 
prices. The regional report from 92 farms showed a net farm income (NFI) of $323,922, which was a decrease of $32,190 
from the previous year’s NFI of $356,112. In 2022, the average farm consisted of 1,911 crop acres, and 367 acres of 
pasture, crop acres are down slightly from acreage reported in 2021 but pasture acres increased. The average farm 
operator’s age decreased slightly to 44.9 years of age from 45.0 and has been farming for 21.3 years. The average farm’s 
operating expense ratio was 61.9% compared to 55.3% in 2021 and the net farm income ratio decreased to 29.0% from 
35.0%. The average farm showed an increase in their current ratio to 3.03 compared to 2.83 in 2021 along with a 3.36% 
decrease in working capital to $473,920. The term debt coverage ratio decreased to 3.40 compared to 4.56 in 2021.
	 Cow/Calf producers saw an increase in returns in 2022 from 2021 however, net return per cow remained 
negative. The average gross margin for whole herd with backgrounding was $732.09 per cow with a net return of -$14.08 
per cow. Compared to 2021, this was an increase of $62.18/cow in gross margin and an increase of $34.53/cow in net 
return. Direct and overhead costs per cow showed an increase of $27.65 from 2021 to $746.17.  Direct and overhead 
costs per cwt. produced were $150.96, compared to $148.91/cwt. in 2021. Average prices received were $180.12/cwt in 
2022, $33.79 higher than the $148.33/cwt received in 2021.

The average net farm income for 2022 was $323,922 compared to 
$356,112 in 2021.  In addition, non-farm income averaged $32,194 in 
2022 compared to $50,639 in 2021.

Summary of Cash Flows 
Gross Farm Income $948,599
Non Farm Income $32,194
Total Cash Farm Exp.  $709,563
Income Taxes $16,661
Family Living $88,584
Money Borrowed $597,344
Principal Payments $525,264

2022 Average Crop Yields and Returns on Cash Rented Land
Soybeans 

(bu/ac)
Barley 
(bu/ac)

Canola 
(cwt/ac)

HRSW 
(bu/ac)

Corn 
(bu/ac)

Yield/ac 31.55 62.72 19.08 52.73 101.98

Total Expense/ac $264.99 $335.08 $353.81 $312.60 $433.54

Net Return/ac $101.84 $39.50 $123.14 $94.86 $78.42

Cost/unit pro-
duced $8.40 $5.26 $18.54 $5.93 $4.25

2022 Cow/Calf w/backgrounding

Average

Gross Margin/cow $732.09

Direct Expense/cow $658.58

Overhead Expense/cow $87.58

Total Expense/cow $746.17

Net profit per cow -$14.08
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Highlights from the 2023 
North Dakota Region 3 Averages

Overview for Region 3
	 The south central region of North Dakota again had a more profitable year than 2021, with net farm income 
increasing for the fourth year.  The average net farm income, gathered from 47 farms in the Farm Management Education 
south central report, was $769,741 and was 12.5% higher than 2021’s net farm income of $683,949 and 285.9% higher 
than 2020’s net farm income $199,441.
	 The average farm consisted of 3,306 crop acres with 23% owned. The average farm operated 604 acres of 
pasture or rangeland. The average farm operator was 49.1 years of age and had been farming for 25.4 years.
	 Yields in 2022 were significantly higher than during 2021’s drought. Good crop prices, insurance guarantees, 
and large government payments helped push net income to an all-time high for the region. Crop insurance payments 
averaged $227,325, due mostly to high levels of prevented planting due to the wet spring. Government payments 
(including CRP) accounted for $254,410 of net income. Sunflowers and corn were the most profitable crops due to good 
yields and prices, followed by barley, durum, soybeans, spring wheat, and pinto beans. Net returns per acre for most 
crops are higher than they were in 2021. Pinto beans is a notable exception with below average yields.
	 The net income per beef cow (excluding backgrounding) for the region was $124.51. This is 25% higher than the 
$99.63 per cow earned 2021. The average cost of production was $216.69 per cwt. produced, 209.4% higher than the 
cost of $70.03/cwt. in 2021.

2022 Average Crop Yields and Returns on Cash Rented Land

The average net farm income for 2022 was $769,741 compared to 
$683,949 in 2021. In addition, non-farm income averaged $42,743 in 
2022 compared to $49,149 in 2021.

HRSW 
(bu/ac)

Durum 
(bu/ac)

Corn 
(bu/ac)

Soybeans 
(bu/ac)

Pinto Beans 
(cwt/ac)

Barley 
(bu/ac)

Sunflowers
(cwt/ac)

Yield/ac 62.75 45.60 128.82 35.49 13.30 74.55 24.71

Total Cost/ac $408.72 $393.62 $583.46 $344.96 $490.83 $424.50 $433.81

Net Return/ac $157.69 $170.67 $242.74 $158.31 $68.67 $201.23 $284.40

Cost/Unit Produced $6.51 $8.63 $4.53 $9.72 $36.90 $5.69 $17.56

Summary of Cash Flows 
Gross Farm Income $1,874,060
Non Farm Income $42,743
Total Cash Farm Exp.  $1,463,805
Income Taxes $28,456
Family Living $108,963
Money Borrowed $1,421,352
Principal Payments $1,182,189

2022 Cow/Calf

Average

Gross Margin/cow $929.94

Direct Expense/cow $663.67

Overhead Expense/cow $141.76

Total Expense/cow $805.43

Net return per cow $124.51
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Highlights from the 2022 
North Dakota Region 4 Averages

Overview for Region 4
	 The western region of North Dakota saw an increase in net farm income again in 2022. The regional report from 
33 farms showed an average net farm income of $354,799 which was $11,688 higher than what we saw in 2021, due 
to higher crop commodity prices and government payments. The average farm consisted of 2001 crop acres and 1316 
pasture acres, these were relatively similar to 2021. The average farm operator’s age decreased slightly to 46 years of 
age with 19 years of farming experience.  The average farm’s operating expense ratio was 61.4% compared to 54.2% 
in 2021 and the net farm income ratio decreased to 29.7% from 35.9%. The average farm’s current ratio also decreased 
this year to 2.15 from 2.88 in 2021. We saw a 9% increase in debt to asset ratio to 36% and a decrease in term debt 
coverage ratio to 3.99 from 4.77 in 2021. 
	 In 2022, yields were significantly higher after the drought year of 2021. Crops also saw an increase in crop prices 
but was unfortunately offset with higher direct and overhead expenses. Overall, all crops did very well with sunflowers 
leading with a net return of $140.35 per acre. 
	 Unfortunately, this year we were not able to collect enough cow/calf enterprises to report information.

2022 Average Crop Yields and Returns on Cash Rented Land

The average net farm income for 2022 was $354,799 compared to 
$343,111 in 2021. In addition, non-farm income averaged $44,103 in 
2022 compared to $49,217 in 2021.

HRSW 
(bu/ac)

Corn 
(bu/ac)

Soybeans 
(bu/ac)

Sunflowers 
(cwt/ac)

Yield/ac 54.59 85.85 27.36 18.58

Total Expense/ac $371.44 $520.51 $339.46 $381.33

Net Return/ac $101.73 $109.76 $57.03 $140.35

Cost/unit produced $6.80 $6.06 $12.41 $20.52

Summary of Cash Flows 
Gross Farm Income $979,411
Non Farm Income $44,103
Total Cash Farm Exp.  $786,346
Income Taxes $18,951
Family Living $68,048
Money Borrowed $802,795
Principal Payments $518,593
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More Highlights from the 2022 North Dakota Farm 
Management Education Program Averages

Cow-Calf Herds

Beef Backgrounding

 2022 2021 Difference

Average Weaning 
Weight 521# 496# 25#

Average Price of 
Calves sold directly 

off cow
$194.09 $208.22 -$14.13

Feed cost per Cow $443.78 $469.62 -$25.84

Net return per cow -$48.47 $102.12 -$150.59

 2022 2021 Difference

Average lbs gained/
head 104.4# 193.9# -89.5#

Net return/cwt  
produced $40.75 $46.90 -$6.15

Average sale price $148.83 $139.55 $9.28

lbs of feed fed/lb of 
gain 10.39# 12.89# -2.5#

Average daily gain 1.95# 1.39# 0.56#

   www.ndfarmmanagement.com
E NDFarmManagementEducation

www.finbin.umn.edu

Bismarck – Kyle Olson  
& Harlee Kilber
kyle.olson.3@bismarckstate.edu 
harlee.kilber@bismarckstate.edu
701-224-5417 - Kyle
701-224-2538 - Harlee

Bottineau – Linda Burbidge
linda.burbidge@dakotacollege.edu
701-228-5442

Carrington – Jason Fewell
jason.fewell@lrsc.edu
701-652-2951 
   Ext: 119 Jason

Devils Lake – Darren Wilcox 
darren.wilcox@lrsc.edu
701-662-1562

Dickinson – Harlee Kilber
harlee.kilber@bismarckstate.edu
701-456-1121 

Fargo – Kelcey Hoffmann
kelcey.hoffmann@ndscs.edu
701-231-6931

Langdon – Darren Wilcox
darren.wilcox@lrsc.edu
701-256-2582

Minot – Lynsey Aberle
lynsey.aberle@dakotacollege.edu
701-857-7660

Oakes – Kelcey Hoffmann
kelcey.hoffmann@ndscs.edu
701-231-6931

Rugby – Morgan Stutrud
morgan.stutrud@dakotacollege.edu
701-776-5095

Wahpeton – Mike Radig
michael.radig@ndscs.edu
701-671-2593

Our Mission
“To provide lifelong learning 

opportunities in economic and financial 
management for adults involved in the 

farming and ranching business.”

2022 ND Farm Management Education Instructors
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