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Figure 1. Net Farm Income (Accrual) Per Farm 
N.D. Farm Business Management Education Program – West Region

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

20% Low Profit (11,839) (41,038) (119,185) (153,690) (80,547) (58,778) (66,606) (102,573) ‐12,030 8,960

Middle 60% Profit 117,677 87,315 89,422 18,780 35,876 32,102 36,217 31,200 96,678 181,923

20% High Profit 565,893 321,189 335,974 175,995 282,325 246,804 173,784 223,305 901,786 997,405

Average of All 183,863 110,311 100,155 17,838 61,881 60,043 45,544 46,789 251,033 343,111
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Figure 2. Financial Efficiency Measures
(As Percent of Gross Revenue)

N.D. Farm Business Management Education Program – West Region

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Operating Exp. % 64.7 72.9 73.7 81.5 75.9 76 78.3 78.5 64.2 54.2

Depreciation % 5.5 6.2 6.9 8.8 8.4 8.7 8.8 10.1 6.3 6.8

Interest Exp. % 4.2 5.1 5 6.4 6 4.7 5.4 5.5 3.5 3.1

Net Farm Inc. % 25.8 15.8 14.2 3.4 9.7 10.6 7.7 5.9 26 35.9
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Figure 3. Profitability Measures Per Farm
N.D. Farm Business Management Education Program – West Region

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Rate of Return on Assets 10.3 5.1 5.0 0.6 3.3 2.9 2.0 1.5 10.1 14.4

Rate of Return on Equity 15.2 5.9 5.8 ‐3.2 2.2 1.8 ‐0.3 ‐0.9 13.3 20.9

‐5.0

0.0

5.0

10.0

15.0

20.0

25.0

Pe
rc
en

t

Figure 4. Assets and Liabilities Per Farm, 2021
N.D. Farm Business Management Education Program – West Region

Current Intermediate Longterm

Farm Assets 708,425 700,457 831,098

Farm Liabilities 246,375 810,919 346,071
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Figure 5. Spring Wheat Costs Per Acre
N.D. Farm Business Management Education Program – West Region

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Overhead 28.37 40.80 42.26 42.63 42.56 39.22 42.45 44.96 46.71 47.78

Land Rent 33.08 36.72 38.91 45.59 42.20 42.94 45.57 43.89 43.13 45.42

Other Direct Costs 41.61 44.88 43.40 37.16 31.22 26.19 39.39 49.00 39.82 29.24

Repairs 15.12 18.13 14.93 14.21 13.68 12.42 16.53 19.53 18.29 17.85

Chemicals 26.43 32.58 29.27 35.90 26.85 26.63 33.53 34.51 29.56 30.23

Fertilizer 68.87 64.24 62.44 64.33 50.14 44.85 51.01 54.67 44.05 54.69

Seed 16.84 16.31 16.07 12.44 12.53 14.44 13.79 16.19 15.07 15.74
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Figure 6. Average Net Return Per Beef Cow
N.D. Farm Business Management Education Program – West Region

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Avg. Net Return 169.69 248.8 708.53 275.65 14.89 182.14 76.10 33.89 65.41 ‐66.47
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